
!'r. c. J . Snith , 
f!Wnnn, Georgia. 

Dear Ja.y: 

Deoecber 6 . 1946 

-:eoentl;y Scotty l;old _ e of having a sese ion with 
you & ad ir. the course of the conversation be said he 
felt you kne. little of how ti:::.is bulldin ... we.s ectll lly 
obtnined • of che :i.ncreas(! of the inc o'!r,e ~ ince our occu
pancy, of the -cbtainin1:, oJ.' 3GO , 000. in building ;:,.ate rial 
ot pra.ct · co.llJ no cos~ • and e,[' the oquip:,in~ of this 
buildi ,.,. by pc!'sc llJ d nt'l!l.tizin~ our situation i'rom 
Jacksonville to l'~, York City to those pccple who count 
and coul~ give us this materi 1. A fir appraisal of 
the buil1in.?; ,i~h all im~rovements is 1 , 250, 000. 
En."'"ineers tell us th t. it .wuld i, c 92G , OOO. to erect 
the tuildin~ rlon .• 

en w wer• ::i1.e1 int;ly "goin.,. out on li b" ,r. 
S th s id i t · .e p:-ese ce of s ve, l in the ~t:ents' 
office tr:nt .e th•, "Ght ·,e s .o 1' r .~oi-..re com·--ns tion 
for handling the u.-dll· rJ o teq rise successfully. 

r . Sr-iith h s h d too ouch o } im to s t:1 , ~o:it nythir,"5 
li1:::c this. 

'!'h 0 :. we have done somet.,ing Guy ,ells nnd others 
do not have to do , but they have ove:rloo1 ·ed. 
sat ion. 'i'h building as in the cd, ,;--· tl: 1 ' 1co!:le of 
only a little ore tl.an 20, 000. o fa:-, v:c rlo• led 
the income and, before another uon·~l-:. -.-;ill lave se ~ · 11 
have created an incor:lc amounting to 3,o on 2 .,oo ,ooo . 
frc:::i the building e.lone . 

If all of this as turned over to ·a rent 1 agent 
their corl?llission would be 3, 000. a year . B ta rental 
agent could never have secured these tenants . They 
wouldn' t have kno o.bout them, a d ouldn' t have had 
the contacts nor ere tee the pressure to have the ,sien 
u . The tenants signed up by us can be vacated any time 
~ need tleir snac for school urposes . 
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11 this bi wdllary enter ri e, in addition to rum1ins; 
the th~rd lar"'est college in the stato, only 150 students 
less than Georgia Tech ,. is 1'rork and long hours, from in 
the morning to 9 at night, but I love it for it is doing 
somothi bic for the youth or the state. 

I kno that ,Len Talmadge gets in, my 11 day t court11 

ith any others is limited. 

Just writint this t tLe request of Scotty as l.c 
thought you , s b nker , v1ould understand. 

G'1S:c 

Att :,h d is pro ~r . of how ·he building ,vas sooured . 

Cortlinlly yourn , 

Georce .... Sparks , 
Director. 



Abou-c tv:o yea.rs before the close of the wu·, Governor 
Arnall ap_oir.ted a legislative committee to visit all state 
institutions to f'ind out wl at ,; ould be needed for post-war 
building . This was done because it ies thoui;ht that ii.en 
the war closed unemnloyment would beset the nation. 

I met w!.th the committee and sold them on the idea of 
m kin: our needs the lfo . I emergency program. They scheduled 
us i'or 400 .,OGO. 

They had hardly said "good-bye" before we began to look 
around for a place to 1~convert to our ne~ds. 

1-1.f'ter consul~ tion r·3th ;ri.a.ny experts and a ·survey of 
th-: ci!.-y., .sorrieone tolcl us o.bou+; tl,e Bollinz Jones uildinc 
which had been j_n the red for :,ears, and that the Fulton 
1 ation 1 Bank had aocH ~ort of i vestnent in the b ildinr. 

After lookinr over the build:l.ng with meny enginoc,rs , 
contractors, nd school )Cople, I ,rent to see Erlo Cocke. 
"'/hen I told him .-:hat I ~vo.ntP,d • he said th t I was talkine; 
to t. o resident of' thf.> cor oretio_ ·dthin the btmk that 
ovmecl ... Le buil<li"'.£• S~ t•or.e tl1en '1-i an ont:1 o but he had 
r•r~hcr seo us ~.nv~ it. Ihp OI>"Lion r n out nd I cautioned 
him not i:,c., sny anything to Jarion jndth until we got so 
f r aloue;.he "ouldn'i aff'ord to .c:to, ~-t• (Jle.rion as e di r ector
o.nd gene r 1 counoel or Fulton },ati.o 1 and I as at'raid he 
v:ould inicrf l1ece.use of nis connection with both institu-
tions.) 

I St\\, the governor about buying ,the building as f\ 

genture for .:iaring for returnin,.. veterans , and his ans rer 
was: "Geor,'.;e , you know, I am v-~ry much interested ir~ your 
~rogram but if I vrer~ to give you tri~ buildin~ , Gu ells 
and all his crowd would be in my office the next d y 
wnntinr; i;he aa,re thin,,. . I have pro·~ scd to ., y the st tc 
out of' debt . " 

I understood his osition, so went to the hardest nan 
in the state to trade , ith. B. E. Thr sher. I asked hi?:l if 
he had any old flea-bitten trust flmds at the University of 
Gcor·ia or Georgia ech, ayi~ only l or 1, . He said there 
Ferc 600, 000 . such bonds f\nd li nded rne a li t . I csrsuaded 
l.im to 0et ~1is enc 11 out U;ld :.. ,:;a:rt figurinr; for had a 
elf-liquidnting roposition which could ay 4;1"%. !le s 

persuaded and beoane enthusiastic . e agreed to get Dr. 
Sanford and }.ave him ake ::_;, hl~ nrogram. 
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Vhen I took Dr. Sanford into Thrasher ' s office , he 
thought he ns giving me the ell-known San!'ord run- round. 
ThraRher put the ressure on him until he c lled arion 
Smith on the te l e:_:,hone . Yr. Smith was so leased that 
he asked to talk to Thr sher e..1d Qparks , 

·.-r. Snit s id tl: t .l..f ~-c could find enoutih unreotricted 
funds tl<St ould be invested in such a roject. ~he matte r 
was to.ken U".> with the Board of gents and .r. Callaway said 
th -1,; lt v:c.-s n goou hn only if ~ 10.rks W•'"'Uld continue ~n 
ch rge of Lhe • ro~rn •• 

Georgi T~c} nd th U~iversity fou d onl 2S2 , ooo . 
such unrestricted .runds for investment. _ It s then t t 
I offered to to.ke over the liquidation of Dolling Jones , Inc. 
I .va.a rr, de the le"'al resident; in a few we .:..s l hud liquidated 
it for ore t:nan enough to pay the difference of" 292 , 000 . 
and the price of the builctin" , ··301 , 000, 

-..;c h ve lree.dy t-ud ~~tod 57 ,ooo. this 
on the liuilc i:-"', i.:1ore the.n t ice as much as 

Th€ ·utu 125, 0 c. 
11 ich th y !.d rr lease. Tr ree 
tel pl on o 11 to i,e 1 Iork. nd l tter 
Ellio to then, dh1 t'10 ,job . Eoth the re t 
chool rt or th bu lding e. e nu,. the prid 

th i 11a:rt of the b i1 d illf,. 

aymcnt 
to pay. 

ing 
r..co 

Instead of 'the little rr.ore than 20 , 000 . inco::l· -;e 
are receivinr; nearly 2 times that much income to liquidate 
t .. e debt end , at the r:-e t ,e , aying to Gcor i 1 ech 
trust funds 4½%; whereas , they were recoivin l 4~ 1~ 
bef'oro . 

c are likewise liquidatinr, 1a. blG parkin,.. rec. to the 
side and back of our building , receivin cood inco e from 
urt Building peo l e , and h vi ~ a, lace for tle student 

to ark, the ost economical in Atlanta. 

l am having a big ti .e doinc; all this for it eans 
ometl ins for tnoc beys • • d irl 110 l'1ould never have 

the o ortunity but for this institution. 




